MHC PLANTATIONS BHD. (4060-V)


Restructuring Scheme


�





In conjunction with and as an integral part of the listing of and quotation for the entire enlarged issued and paid-up share capital of MHC Plantations Bhd. (MHC) on the Main Board of the Kuala Lumpur Stock Exchange, the Company undertook the following restructuring scheme, which had been approved by the Foreign Investment Committee on 11 February 1999 and 20 March 2000, the Ministry of International Trade and Industry on 25 March 1999 and 22 January 2000, the Securities Commission on 9 May 2000 and the shareholders of MHC on 6 July 2000:





Divestment of interest in non-plantation assets





Anson Oil Industries Berhad (“AOI”), a subsidiary company of MHC, disposed of a piece of land held for property development purposes for a cash consideration of RM2 million.





MHC disposed of its wholly-owned property development subsidiary company, Infinite Cashflow Sdn. Bhd., for a cash consideration of RM258,936.





Subscription of new shares in a subsidiary company





MHC subscribed for 1,900,000 ordinary shares of RM1.00 each in Champion Point Sdn. Bhd. (“CP”) at par for cash. The shares subscribed for represent 95% of the enlarged issued and paid up share capital of CP.





Bonus issue





MHC undertook a bonus issue of 28,228,286 new ordinary shares of RM1.00 each on the basis of 2.431 new ordinary shares for every one (1) existing ordinary share held by capitalising the capital reserve of the Company.





Acquisition of subsidiary companies





MHC acquired interest in the following companies:
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Public and Special Issues





MHC undertook a special issue of 17,975,000 and public issue of 4,423,000 new ordinary shares of RM1.00 each at an issue price of RM1.40 per share.
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